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IOIECOOIOI-T
M.A. Economics
Semester — I

Paper —I Advanced Economic Analysis —I

Objective : To provide the knowledge about consumer behavior regarding Market and production

units ofthe firm.

Unit -1 General Introduction to Micro/Macro/Positive and Nonnative Economics/Scarcity

and choice/ Rational Behaviour.

Unit -2 Utility Analysis, Cardinal Utility. The law of Diminishing Marginal Utility, The law

of equi-marginal utility, and ordinal utility, Indifference curves analysis, price Effect, Income Effect

& Substitution Effect. Indifference curve and Budget line, Utility Maximization Rule, Practical

significance.

Unit -3 Law of Demand & supply, Derivation of demand curve from Price Consumption

curve, market demand, Changes in demand and supply and their quantity, Elasticity and their

applications, Demand and consumer surplus.

Unit -4 Revealed Preference Theory, Consumer choice under uncertainty Hicksian revision

of demand theory.

Unit -5 production and Cost functions — Law of variable Proportions — Returns to scale

production function of Multi-Product firm, Producer's equilibrium —elasticity of substitution —

Euler's theorem : Cobb-Douglas production function, Cost Functions Cost curves, Iso-cost curves
traditional and modern cost analysis.
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MECOO 102-T

M.A. Economics
Semester — I

Paper—II Macro Economics

Objective : To provide the conceptual knowledge regarding economics policies at national and
(D

international level.

Unit -1 Nature of Macro Economics, Basic concepts, Stock and Flow Variables, Functional

Relationships, Equilibrium, National Income and its measurement, GDP and GNP, Importance of

NI Estimation, NI and Economic Welfare, NI Estimation in India.

Unit -2 Macro Economic Equilibrium, Income Determination in closed and open Economy,

Consumption and Investment Function, Concept of Simple Multiplier, Public Expenditure, Export,

Tax, Balanced Budget and Dynamic Multiplier.

Unit -3 The Component ofMoney Supply, Interest Rate and Theo of Liquidity Preference.

Monetary Policy and its Instruments.

Unit -4 Theories of Employment, Classical Theory, Say's Law of Market, classical Mode
with and without saving and Investment, Criticism of the Model. Keynesian Model with Demand
and Supply of Money. IS-LM Analysis and Interest Rate Determination. Keynes Vs the Classics,

Measurement and Trend ofUnemployment in Indian Economy.

Unit -5 Theories of Consumption and Investment —APC and MPC, Factors affecting

consumption. income —Consumption Hypothesis, Saving Function, Paradox of Thrift Investment
Function, Determinants of Investments, MEC and MEL Theories of Investment, C,S, I

measurement in Indian Economy.
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MECOO
M.A. Economics
Semester — I

Paper —III Public Economics
Objective : To develop the conceptual frame work about government's public economic policies
and annual budgeting.(D

D

Unit- 1 Public Choice Voting and Resource Allocation, Public Choice analysis, The Growth
of Government significance Failure.

Role of Govt. in organized Society — Govt, as an agent for Economic Planning &Unit -11

Development Concept of Public Goods, Private Goods and Merit Goods, Theory of Maximum,
Social Advantage Theory — Dalton, Pigous Musgrav.

Public Expenditure —Wagner's law of Increasing State Activities, Wiesman,Unit -111

Peacock hypothesis. Effects of Public Expenditure Efficiency Effect, Incentive Effect, Allocative
Effect on Distribution, Employment, Economic Stability & Economic Development. Dalton's

Norm ofPublic Expenditure, Fiscal policy and its objectives.

Unit—IV Economics of Taxation — Canons of Taxation, Taxable Capacity, Factors

Determining Taxable Capacity, Its Significance. Theories of Taxation Benefit Theory, The Cost

Service Theory and Ability to Pay Theory, Incidence of Taxes. Effects of Taxation Efficiency
Effect, Incentive Effect, Allocative Effect. Effect on Distribution, On Employment, On Economic

Stability.

Unit -V Debt — Public Debt & Economic Growth, Public Debt and Inflation, Public Debt as a

means of regulating economy. Debt Burden, Debt Redemption, Defict financing.
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MECOO 104-T

M.A. Economics
Semester — I

Paper—IV Quantitative Techniques

Objective : This Paper provides the statistical and mathematical approach to understand economic

principles and policies.

Definition, Importance & Scope of statistics, Measures of Control tendencyUnit -1

Measures of dispersion and skewness : Correlation Analysis : Correlation Coefficient, Methods of

Computing Simple correlation, concept of probable Error. Spearman's coefficient of Rank

correlation.

Linear and Simultaneous Equations up to Three Variables and its Application inUnit-II
Economics, e.g. Calculation of equilibrium prices, Impact of Tax and Subsidy on Demand and

SupplyModel Calculations of Factor Prices. Calculations of Macro Economic Variables.

Unit—III Simple Differentiation and its Application in Economics i.e. Calculation ofElasticity
Coefficient. Marginal Cost and Revenue, Productivity, Price determination Condition under

different markets.

Unit—IV Regression Analysis : Concept, Regression lines, finding regression coefficients and

equations. Interpolation and extrapolation : Concept, significance, assumptions, methods of

Interpolation and extrapolation.

Index Numbers : A Conceptual frame work, uses, types, problems in construction ofUnit —V

Index numbers, The chain index numbers, Base shifting and deflating the index numbers, cost of

living index numbers.
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M.A. Economics — Semester II

MEC00201-T Advanced Economic Analysis — II

Unit l: Theory of Consumer Behaviour (Advanced)

Preference ordering and axioms of choice
Utility functions and demand ftmctions
Slutsky equation
Revealed preference theory
Intertemporal choice and uncertainty (basic introduction)
Hicksian and Marshallian demand

Unit II: Theory of Production and Cost (Advanced)

Production functions:
o Cobb—Douglas and CES production functions

Isoquant analysis and elasticity of substitution
Costminimization and profit maximization
Duality between production and cost functions
Technical change and productivity

Unit Ill: Market Structures and Pricing (Advanced)

Perfect competition in short and long run
Monopolyand price discrimination

Monopolistic competition
Oligopolymodels:

o Cournot
o Bertrand
o Stackelberg

Contestable markets (basic idea)

Unit IV: General Equilibrium and Welfare Economics

• Partial vs general equilibrium analysis

Exchange economy and Edgeworth box
Pareto optimality

Welfare theorems of economics
Social welfare functions
Market failure and welfare loss



Unit V: Game Theory and Strategic Behaviour

Basic concepts of game theory
Nash equilibrium
Dominant strategies
Prisoner's dilemma
Repeated games (introductory level)
Applications of game theory in economics

Suggested References / Books

(D

l.
2.
3.

4.
5.

Varian, H.R. — Microeconomic Analysis
Mas-Colell, A., Whinston, M.D. & Green, J.R. — Microeconomic Theory
Koutsoyiannis, A. — Modern Microeconomics
Jehle, G.A. & Reny, P.J.—Advanced Microeconomic Theory
Nicholson, W. & Snyder, C. — Microeconomic Theory
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and non-existen and incomplete markets : Theory of Second Best, Arrow's impossibility theorem.

Walrasian and marshall condition of the txistence of the general Equilibrium.

Basic Reading List

1. Kreps, David M. (1990), A Course in Microeconomic Theory Princeton University
Press, Princeton.
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Unit -5 Business Cycles Meaning and Nature, Theories of trade Cycle Monetary Theory

Schumpeter, Keynesian, Samulson and Hicks. Nonmonetary theories ofbusiness cycles.

Books Recommended :

E.J. Shapiro W.H. Bransin

M.L. Jhingan

M.C. Vaishya Sunilbhaduri

K.K. Kurihara

Macro Economic Analysis Macro

Economic Theory and Policy Macro

Economic Theory Macro Economic

Theory Macro Economic Analysis

Monetary Theory and Public Policy
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Books Recommended

1.

2.

3.

4.

5.

6.

7.

8.

Gupta & Gupta

D.N. Elhance

Couner

R.G.D. Allen

A.L. Bowliy

Croxton & Cowden

JITS Chandan

SP Gupta

— Statistics

— Fundamentals of Statistics (Hindi and English Edition)

— Statistics in Theory & Practice

— Statistics for Economics
— Elements of statistics

— Applied General Statistics

— Statistics for Business & Economics
— Statistical Methods
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Unit-5

MAHAKAUSHAL UNIVERSITY JABALPUR

Tariffsmeaning and types :- Effects of tariffunder partial and general equilibrium :

Optimum tariff and welfare : Effects of tariff on income distribution. The Stopler- Samuelson

theorems Dumping : Types, Objectives and effects of dumping; Current incidence of dumping in

India and its impact on our economy
• Anti-dumping measures.

Books Recommended

1.

2,

(D
3.

4.

5.

6.

7.

8.

9.

Bhagwati, J. (Ed) —International Trade Selected Readings, Cambridge University Press,

Massachusetts.

Carbough — R. J. International Economics, International Thompson Publishing, New York.

Kenen, P.B.—The International Economy, Cambridge University Press, London.

Kindleberger, C.P. — International Economics, R.D. Irwin, Homewood.

Soderston, B- International Economics, The maemillian Press Ltd. London.

Francis Cherunilam — International Economics

Freancis Cherunilam — International Business

D.M. Mithani — International Economics

H.G. Mannur — International EcononTJcs

10. Peter B. Kenen — The International Economy

11. PSubba Rao — International Business
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M.A. Economic

Semester- III

Paper-I History of Economic Thought

MEC00301-T

Unit l: Introduction & Pre-Classical Economic Thought

Meaning, scope, and importance of studying history of economic thought

Economic ideas in ancient civilizations, Greek thought— Plato, Aristotle

Medieval period — Scholastic economists (St. Thomas Aquinas)

Mercantilism: major ideas, role of the state, foreign trade, bullionism

Physiocracy: Quesnays Tableau Économique, natural order, laissez-faire

Unit II: Classical School of Economics

Topics

Adam Smith: division of labour, value theory, invisible hand, economic growth

David Ricardo: rent theory, distribution, comparative advantage

Thomas Robert Malthus: population theory, gluts and demand deficiency

J.S. Mill: liberty, wages fund doctrine, economic progress

Critique and decline of classical economics

Unit Ill: Marxian Economics

Topics

Historical materialism ,Labour theory of value

Surplus value and exploitation,Capital accumulation and crisis

Marx's critique of classical political economy



o

Unit IV: Marginalism and Neoclassical Economics

Topics

Marginal revolution: Jevons, Menger, Walras,Theory of utility, marginal analysis

Marshallian economics: partial equilibrium, elasticity, consumer surplus

Pigou and welfare economics,General equilibrium (Walras) and Pareto optimality

Criticisms of neoclassical economics

Unit V: Modern Economic Thought (20th Century Onwards)

Topics

Keynesian Revolution: effective demand, consumption function, multiplier

Post-Keynesian thinkers: Joan Robinson, Kaldor

Monetarism: Milton Friedman, quantity theory revival

Institutional economics: Veblen, Commons

Development economists: Rostow, Myrdal, Schumpeter on innovation

Recent trends: behavioural economics (Kahneman, T haler)

Recommended Books:

Adam Smith — The Wealth of Nations

Ricardo — Principles of Political Economy and Taxation

Malthus — Essay on the Principle of Population

Schumpeter — History of Economic Analysis
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Class

Semester

Subject

Title of Subject Group

Paper No.

Unit -1

Economics MEC00302-T

India's foreign Trade and International Institutions

eitRf*rq

II (Compulsory)

en-f& —

Foreign Trade and Economic Development , Meaning and components of Balance of Payments,

Equilibrium and disequilibrium of Balance of Payments. Factors causing disequilibrium balance of

payments.

Unit-2

mq) I FfR, — I I

Adjustment mechanisms of balance of Payments Under Gold Standards, Under flexible exchange

rates (price effect), Under elasticity approach Marshall Lerner Principle, Under Capital movements

direct control for adjustment. Foreign TradeMultiplier and determination of Income.
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Suggested Readings:

1-

2-

3-

4-

6-

7-

8-
(D

9-

International Economics — Kindleberger.

International Economics — O.S. Shrivastava.

International Economics

International Economics — Mannur

- D.M. Mithani

5- WTO & International Trade -Rao.

International Economics — Rudardatt & Sundarm.

International Economics — Mishra & Puri

10-
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Minimum Wages Act. 1948. Wages, Efficiency of Labour and Productivity in India.

Wages Policy Uner the Five year Plans. Problem ofBonus in India.

Unit -3

— ept I

— — opt, Ari

Social Security — Meaning Origin, Growth, Aims and Methods. Different Schemes of Social

Security in India.

Labour Welfare — Meaning, Aims, Growth, Scope and Classification. Labour Welfare Activities
done by different Agenceies in India.

(a) By Government

(b) By Employers.

(c) By Trade Unions.

Unit -4

g*TlH, I

Industrial Disputes — Meaning Types, Causes Consequence Prevention and Settlement.

Industrial Disputes in India — Main Causes and Remedies. Industrial Dispute Act. 1947.

Worker's Participation in management. Collective Bargaining.

Trade Union Definition, Need Growth, Approaches and Functions.
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Semester

Subject

Title of Subject Group

Paper No.

MA
111

Economics

Agricultural Economics /O
Group-A-2/z•q —g—2 (Optional)

Unit -1

2.

3.

4.

1-

2-

3-

4-

Unit-2

2.

3.

4.

1-

q-pO-tJT

Agricultural Economics — Meaning, Nature and Scope

Role ofAgriculture in Indian Economy

Stages ofAgriculture Development

Lewis Model and Rene — Fe contribution.

Optimum Combination problems in Agriculture input (in references to land, Labour and

capital)
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1-

2-

3-

4-

MAHAKAUSHAL UNIVERSITY JABALPUR

Issue of Indian Agriculture in Global Perspective

Provisions regarding Agriculture in W.T.O.

Agriculture Development in Madhya Pradesh

Agriculture related problems and Suggestions in Madhya Pradesh

CD

Reference Material

Bilgrami, S.A.R. (1996), Agricultural Economics, Himalaya Publishing House, Delhi.1-

2- Dantwala, M.L. et. Al (1991), Indian Agricultural Development Since Independence,

Oxford& IBH, New Delhi.

3- Gulati, A. and T. Kelly (1999), Trade Liberalization and Indian Agriculture, Oxford

University Press, New Delhi.

Joshi, P.C. (1975), Land Reforms in India : Trends and Prospects, Allied Publishers,4-

Bombay.

5- Rudra, A. (1982), Indian Agricultural Economics : Myths and Reality, Allied Publishers,

New Text Book

6- P.K. Gupta : Agriculture Economics

R.G. Desai — Agriculture Economics7-
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Industrial combination and its impact on efficiency of the firm and economic power. Theories of

Industrial location — Weber and Sargent Florence : Factors affecting location, Industrial sickness.

Unit -4

Ari —

h) Q-TRRT

Growth and current problems of selected large scale industries in India Iron & steel, Cotton

textiles, Jute, Cement, Sugar and engineering goods. (Organised I manufacturing sector),

Development of Small Scale and Cottage Industries in India.

Unit -5

— — 3T<.€r.tr.37T$.,

-fi.en-{., I

Sources of Industrial finance owned capital, bomwed capital, industrial finance institutions-—IDBI,

IFCI, SFC, SIDC, Commercial banks.

Books Recommended :

1.

2.

3.

4.

5.

6.

7.

T.R. Sharma — Location of Industries in India

Cherunilam, F (1994) — Industrial Economics in Indian Perspective (3"Edition), Himalaya
Publishing House, Mumbai.

E.A.O. Robinson — Structure of Competitive Industry.

Jalan B (1996) — India's Economic Policy, Viking, New Delhi

Singh & Sadhu — Industrial Economics, Himalaya Publishing House

Naidu K.M. (1999) — Industrialization & Regional Development in India

Mamoria & Mamorja — Dynamic of Industrial Relations in India
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Class

Semester

Subject

Title of Subject Group

Paper No.

Unit -1

MA
111

Economics

Demography /'GFTifr$r

Group-B-2/zq—tr-2 (Optional)

— apt, ft-tra-i, I

Demography — Meaning Significance, Techniques of Demographic Analysis, Relationship With
other sciences.

Basic concepts of Demography — Population Pyramid, Density of Population Sex ratio, Population

growth and Population Trap.

Unit-2

Tr RTGitT, I
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M.A. Economics

Semester IV

Paper I Economics ofGrowth and Development

Max. Marks : 50

Unit I

1.

2.

3.

4.

Unit 11

1.

2.

3.

4.

5.

Concepts of growth and development, factors of growth and development, Problems of

under development and development.

Ricardian Theory ofGrowth

Malthusian Theory ofGrowth

Marxian Theory

Schumpeter's Model

Keynesian Model ofEmployment and Income, Consumption Function

Multiplier, Accelerator & Investment Function.

Harrod — DomarModel

Joan Robinson's Model ofGrowth

Unit 111

1.

2.

3.

4.

Theory of Balanced growth — Nurkse and Lewis model

Theories ofDualism — Boeke, Higgins & Myint

Theories ofUnbalanced Growth — Hirschman

Leibenstien's Model



Unit

1.

2.

3.

4.

5.

MAHAKAUSHAL UNIVERSITY JABALPUR

Rostow's Stages ofGrowth

Mahalanobis Model

Neoclassical Model ofMeade

Solow's Neoclassical Model

Kaldor Model

(D

Unit V
1. Approaches to Development : Partial Theories of Growth and Development — vicious circle

of poverty, circular causation, unlimited supply of labour, big push, balanced growth

unbalanced growth, critical minimum efforts thesis, low income equilibrium trap : Dualism

— technical behavioural and social.

Books Recommended :

1-

2-

3-

3Tlfä@5 :

Economic Development and Planning : Lekhi
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Unit —V

1.

2.

3.

4.

5.

3. Indian Economy — K.N. Prapad

MAHAKAUSHAL UNIVERSITY JABALPUR

SECTORAL PERFORMANCE -111

Foreign Trade and Balance ofPayment

India and International Institutions

Multinational Corporations and Foreign Capital

Government Finance : Union and States

Fiscal Federalism in India and Latest finance commission.
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MinimumWages Act. 1948. Wages, Efficiency of Labour and Productivity in India.

Wages Policy Uner the Five year Plans. Problem of Bonus in India.

Unit -3

Social Security — Meaning Origin, Growth, Aims and Methods. Different Schemes of Social

Security in India.

Labour Welfare — Meaning, Aims, Growth, Scope and Classification. Labour Welfare Activities
done by different Agenceies in India.

(d) By Government

(e) By Employers.

(f) By Trade Unions.

Unit -4

Industrial Disputes — Meaning Types, Causes Consequence Prevention and Settlement.

Industrial Disputes in India — Main Causes and Remedies. Industrial Dispute Act. 1947.

Worker's Participation inmanagement. Collective Bargaining.

Trade Union Definition, Need Growth, Approaches and Functions.
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Semester

Subject

Title of Subject Group

Paper No.

Economics MEC00403-T

Agricultural Economics

Group-A-2/z-q —g—2 (Optional)

Unit -1

5.

6.

7.

8.

5-

6-

7-

8-

Unit-2

5.

6.

7.

8.

5-

fr-qj-r

Agricultural Economics — Meaning, Nature and Scope

Role of Agriculture in Indian Economy
Stages ofAgriculture Development

Lewis Model and Rene — Fe contribution.

a-a-p:r ft-fi

Optimum Combination problems in Agriculture input (in references to land, Labour and

capital)
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5-

6-

7-

8-

MAHAKAUSHAL UNIVERSITY JABALPUR

Issue of Indian Agriculture in Global Perspective

Provisions regarding Agriculture in W.T.O.

Agriculture Development inMadhya Pradesh

Agriculture related problems and Suggestions inMadhya Pradesh

Reference Material
8- Bilgrami, S.A.R. (1996), Agricultural Economics, Himalaya Publishing House, Delhi.

9- Dantwala, M.L. et. Al (1991), Indian Agricultural Development Since Independence,

Oxford& IBH,New Delhi.

10- Gulati, A. and T. Kelly (1999), Trade Liberalization and Indian Agriculture, Oxford

University Press, New Delhi.

II-Joshi, P.C. (1975), Land Reforms in India : Trends and Prospects, Allied Publishers,

Bombay.

12- Rudra, A. (1982), Indian Agricultural Economics : Myths and Reality, Allied Publishers,

New TextBook
13- P.K. Gupta : Agriculture Economics

14- R.G. Desai — Agriculture Economics
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Unit -3

Industrial combination and its impact on efficiency of the firm and economic power. Theories of

Industrial location — Weber and Sargent Florence : Factors affecting location, Industrial sickness.

Unit -4

Growth and current problems of selected large scale industries in India Iron & steel, Cotton

textiles, Jute, Cement, Sugar and engineering goods. (Organised I manufacturing sector),

Development of Small Scale and Cottage Industries in India.

Unit -5

Sources of Industrial finance owned capital, borrowed capital, industrial finance institutions — IDBI,

IFCI, SFC, SIDC, Commercial banks.

Books Recommended :

10. T.R. Sharma — Location of Industries in India

11. Cherunilam, F (1994) — Industrial Economics in Indian Perspective (3"Edition), Himalaya

Publishing House, Mumbai.

12. E.A.O. Robinson — Structure of Competitive Industry.

13. Jalan B (1996) — India's Economic Policy, Viking, New Delhi

14. Singh & Sadhu — Industrial Economics, Himalaya Publishing House

15. Naidu K.M. (1999) — Industrialization & Regional Development in India

16. Mamoria & Mamorja — Dynamic of Industrial Relations in India
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Class

Semester

Subject

Title of Subject Group

Paper No.

Unit -1

Economics MEC00404-T

Demography /qqi*r
Ahd p)
Group-B-2/ZtT —t—2 (Optional)

— FlilWr fi@-qi, I

— RäT,

Demography — Meaning Significance, Techniques of Demographic Analysis, Relationship With

other sciences.

Basic concepts of Demography — Population Pyramid, Density of Population Sex ratio, Population

growth and Population Trap.

Unit-2

q-q-<-eq-r —

Malthusian theory of Population, Optimum theory of Population, Social cultural theories- Dumont's

theory of social capillarity, L. Brento's theory of increasing prosperity and pleasure, Henry

George's theory of Intellectual development. Theory ofDemographic transition.
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Class

Semester

Subject

Title of Subject Group

Paper No.

Economics

ProjectWork / gRuYr

5 (Compulsory)

PROJECT WORK
The Students will be required to take Project work Compulsorily in second year. The Project

work should be based on field work, working of any economic organization like cooperatives, local

markets, panchayats, nagar palikas, mandies, banks etc. The students should be advised to explore

then job opportunities withNGO's and other Govt. and Semi Govt. originations.

Preparation and Presentation of Synopsis before a committee of experts. Final submission of

the Project Report whichwill be evaluated at the end of fourth semester.


